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MWLRFDOEE (em)
(1) (2) 3)

BLHFOE (em) —0.223  0.596%*%  0.651**
(0.141)  (0.065)  (0.060)

fEFFDES (ecm) 0.472%F  0.709%*
(0.017)  (0.062)
EFADIE (cm) —0.556%*
(0.144)
Observations 150 150 150
R2 0.01 0.84 0.86

T BRI FRINIZ BE B, +p < 10%, *p < 5%,
p < 1%



